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THE WORLD’S LEADER IN THE

SOPHISTICATED MANUFACTURING OF
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AN EXPLORER AND INNOVATOR IN NEW
ENERGY SPECIALTY VEHICLES IN CHINA
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Since 2002, the Gompany has manufactured and sold semi-trailers. It ranked first in the world in terms of production
volume of semi-trailer for the tenth year in a row since 2013

The Company had six major businesses or groups, namely “Light Tower Pioneer Business”, “North American
Business®and “European Business” engaged in the global semi-trailer market, “Champion Tanker Business
Group” with a focus lon sophisticated manufacturing of truck bodies for specialty vehicles and van truck bodies,
“IFB- Basiness Group = Dump Truck Business” and “TB Business Group — Urban Distribution Van Truck Bodies
Business”, covering four major markets in the world, more than 40 countries and regions, and had 25 “Light Tower”
Plants at home and abroad

Inthe-global semi=trailer market, Light Tower Pioneer Business was deeply engaged in seven series of semi-trailer
products in the semi-trailer market, and operated well-known brands including “CIMC Light Tower”, “Pioneer
Series”, “Tonghua”, “Huajun”, “Liangshan Dongyue” and “Vanguard Trailer-Rental.” In-North American, the Company
operated well. In|European, the Company operated “SDC” and “LAG” brands

The Company led the development trend of road transport equipment in the market of truck bodies for specialty
vehicles and van bodies. Champion Tanker Business Group operated brands including “Ruijiang Tanker”, “Tonghua
Tanker”, “Lingyu Automobile” and “Shandong Wanshida.” TB Business Group — Dump Truck Business produced
andymanufactured dump truck and cargo truck products and was a pioneer in the business of retrofitting of truck
Podies for specialty vehicles in China. TB Business Group — Urban Distribution Van Truck Body Business produced
and manufactured refrigerated van body, dry van body, and operated the “TB” brand, it provided customers with
high-quality’products and services that led the development of urban distribution and cold chain logistics industries
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BUSINESSES AND PRODUCTS
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Engage in the manufacture, sale and after-sales services of seven major categories of
semi-trailers in global major markets, the Company ranked first in the world, for the
 tenth year in a row.
KRGS Jbss R85

“Eéigr!}g%wef‘;ggguﬁBﬂgjgg%” . North American Business European Business

13 Vanguard” “CIE” “SDC” “LAG”

“Tonghua”, “Huajun”, “Pioneer Series”, “CIMC Light Tower” etc.
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Container chassis trailers Flatbed trailers and relevant Curtain-side trailers Van trailers Refrigerated trailers Tank trailers Other special types of trailers

derivative types
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Led the development trend of road transport equipment in the market of truck bodies for specialty vehicles and van bodies.
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Champion Tanker Business Grou AKFPWSER - ELEWS TB Business Group - Urban Distribution Van Truck Bodies Business

T ,  JJmLEET “EBERET CWRDSKT "EFEAET § o TB Business Group - Dump Truck Business “KFT”
Ruijiang Tanker” , TonghuaTanker , “Shandong Wanshida” , “Lingyu Vehicles” etc. “Terabyte”
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Concrete mixer truck Liquid tank trailers Dry bulk tank trailers Urban dump truck Dry van truck bodies Refrigerated van truck bodies
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Covering various fields such as logistics & transportatlon construction machlnery, urban dlstrlbutlon cold chain logistics, and new energy vehicles,
full range of brands covering from low, middle- to high-end products
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KICK OFF THE THIRD VENTURE
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The First Venture (2002-2009)

° In 2002, Chairman Mai Boliang led CIMC Vehicles to open the angel round
venture of semi-trailer business

L% WeimEee.

° Li Guiping went to CIMC Shenzhen, the first self-built factory of CIMC Vehicles.
As the first general manager of CIMC Shenzhen, he kicked off the North
American business map

[ ]
° Rapid growth of domestic business: construction of CIMC Shenzhen, Qingdao
Reefer, CIMC Jiangmen etc.; acquisition of semi-trailer enterprises such as
Yangzhou Tonghua, Zhumadian Huajun Vehicle and Shandong CIMC. Establish
the business categories of truck bodies for specialty vehicles and refrigerated van

GRAND OPENING CEREMONY
FOR
.. SHENZHEN CIMC VEHICLE co.,L

bodies
° Business category is container transport semi-trailers as well as tank semi-

trailers, with business model of China + export ¢
o Revenue scale in RMB 13-16 billion, profit level in RMB 500-600 million

FE= kel (2023 &£ -2030 )
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The Third Venture (2023-2030) =
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(2023-2030)

o In 2023, CIMC Vehicles will start its third venture. Under the premise of
stabilizing the “Intercontinental Operation”, the Group will focus its resources on
strengthening the businesses in the “national unified commercial vehicle/specialty
vehicle market” and explore the new energy business with innovative technology
and business models at an opportune time
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The Second Venture (2010-2022)

In 2010, CIMC Vehicles started its second venture and Li Guiping was appointed as the general manager of CIMC Vehicles

In 2012, Li proposed and fully implemented the management philosophy of “Global Operation, Local Knowledge”, and at the
same time proposed the management idea of focusing on strengthening the North American business, which gave birth to the
“Midway Plan”, “Vanguard Light Tower Plant”, “Dongguan Light Tower Plant” and “Polar Bear Reefer Truck Light Tower Plant”,
“Vanguard Light Tower Factory”, and a series of strategic initiatives

In 2014, CIMC Vehicles put forward the idea of “Semi-trailer Light Tower Plant”, and from 2016 to 2022, a total of 25 “Light
Tower” plants were built or rebuilt around the world, and began to upgrade and build The “Light Tower Manufacturing Network”

In 2020, the Group proposed “Intercontinental Operation, Local Manufacturing”
Manufacturing System and The New Management Infrastructure

, further consolidating the Sophisticated

In July 2019, CIMC Vehicles was listed on the mainboard of the Hong Kong Stock Exchange; In July 2021 , CIMC Vehicles was
officially listed on the ChiNext Market of the Shenzhen Stock Exchange, thus becoming the world’s first listed company engaged
in sophisticated manufacturing of semi-trailers and specialty vehicles with the listing of A Shares and H Shares

Through the bold and innovative strategic conception and planning of the second venture, the total assets of CIMC Vehicles
increased from 11.02 billion RMB to 22.25 billion RMB, net assets increased from 3.59 billion RMB to 13.36 billion RMB,
operating revenue increased from 14.80 billion RMB to 23.62 billion RMB, net profit increased from 650 million RMB to 1.12
billion RMB, and all indicators achieved a doubling of growth




| HEEZEH CIMC Vehicles |  www.cimcvehiclesgroup.com

=E 2P

SENIOR MANAGEMENT TEAM

EHFLE
BEHNITERIDE
Mr. David Li
CEO & President
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Mr. Qiwen Jiang Mr. Zhujiang Wang Dr. Derek Li
Executive Vice President Senior Vice President Vice President & CTO
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Ms. Flora Mao Mr. Raymond Zhan
Vice President & Financial Director

Secretary of the Board
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UNDER THE BUSINESS MODEL OF “INTERCONTINENTAL
OPERATION, LOCAL MANUFACTURING”, ACCELERATED THE
CONSTRUCTION OF THE “LIGHT TOWER MANUFACTURING

NETWORK” " cEND
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Light Tower North American European Champion Tanker TB Business Group — Dump Truck TB Business Group — Urban Distribution

Pioneer Business Business Business Business Group Business Van Truck Bodies Business
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LIGHT TOWER PIONEER
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‘Deeply engaged |n seven maJor sertes of semn ~trailer produots Through strategic

: deployment, re- mtegrated the semi- traller business to form a joint force

' X Built the “LTP + LoM” nght Tower Manufacturlng Network, and by capitalizing on the third-

' generation semi-trailer LTP production center and LoM manufacturing plant, Light Tower

@ ‘ Pioneer Business achie’ve‘d a strategic breakthrough in the national unified -market and
- promoted-the structural reform of semi-trailer production organizations in China

' - n 2022, the market share of semi-trailers of the Company in China increased to 14.45%,
..and:the Company ranked first in China for the fourth year in a row
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o JLEREHFEEDHABERARET: tERNFEEED R ERIFNS
N O RTH AM E R I CAN B USI N ESS . Nortthmerican Business focu:ed on refrigIerated trailer, van t;;er and

container chassis trailer products in the North American market

Great increase in sales volumes and prices of its three main products, and
profit hitting a record high

Share of the refrigerated trailer market in North America continued to increase;
Maintaining a leading position in the van trailer market in North America
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e Focused on semi-trailer products in the European market, and operated “SDC” and
“LAG” brands

e Completing the construction of the LoM manufacturing plants in Southampton in
the UK, Mansfield, and Pijnacker in the Netherlands, which helped fully release the
production capacity and efficiency

e Promoted the improvement in corporate governance of SDC and successfully
transformed SDC, with profits hitting a five-year high

e Completed the “Light Tower Manufacturing Network” arrangement of European
Business, thus consolidating its market share

4
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CHAMPION TANKER BUSINESS GROUP

e  Manufactures and sells two core products, namely tank trailers, and concrete mixer trucks

e  Accelerated the integration of products and production capacity and promoted the development of a unified
national market of tankers

Explored new energy products, launched over 10 types of concrete mixer trucks with battery charging and
swapping and developed integrated innovative products suitable for the market

° Ranked first in China in terms of the sales volume of concrete mixer trucks for the sixth year in a row;
o TS SRRt L TR L R Maintained a leading position in the tank trailer market
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TB BUSINESS GROUP - DUMP
TRUCK BUSINESS
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2022 &, FeEREMHELEDHEERETE 37.2%

Produced and manufactured dump truck and cargo truck products and was a pioneer in the business of
retrofitting of truck bodies for specialty vehicles in China

Deepened cooperation with tractor manufacturers, vigorously developed new energy products, expanded the
wide-body mining truck market, and established overseas businesses

Occupied a leading position in the dump truck retrofitting industry, with its product research and development
innovation and “Light Tower Manufacturing Network”

In 2022, the market share of new energy dump trucks increased to 37.2%
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Produced and manufactured refrigerated van
body, dry van body, and operated the “TB”
brand, with an innovative spirit and leading
technology research and development level

Put into operation Jiangmen LTP Production
Center, optimized its LTP manufacturing
center and the LoM manufacturing resources
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LIGHT TOWER MANUFACTURING NETWORK

LTP. “AJ71&” 4=y Light Tower Production
LoM. “J#8” #iET] Local Manufacturing Plant
LTS. “WT#8” M8y Light Tower Sourcing Center
LoP. XM Local Procurement

LTL. “¥T#8” BLiXM4S Light Tower Logistics
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NEW MANAGEMENT
INFRASTRUCTURE .
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Cornerstone One (DE): Upgrade of Product Module @» L » EPS
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Cornerstone Two (ME): Improvement of “Light Tower” Plants R ~. ‘
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Cornerstone Three (NR): Kick-off Sales and Marketing Transformation

Z2AM (0OD) . #HENERKRE

Cornerstone Four (OD): Promotion of Organizational Development

E6h0 (EPS) : #r#l g0
Cornerstone Five (EPS): Establishment of Global Digital Supply Chain
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DEEPEN THE “SANHAO DEVELOPMENT
CENTER”
PROMOTE THE NEW RETAIL REFORM
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The Company built a new retail network of “Sanhao Development Center” through in-depth joint marketing with
tractor manufacturers, and will jointly launch and deliver the vehicle products under “excellent tractors with excellent
trailers, excellent horses with excellent saddles, and excellent trucks with excellent tanks”, so as to provide
customers with integrated solutions and promote the supply-side structural reform of the commercial vehicle
industry

The first “Sanhao Development Center” has been completed and launched in Xi'an. The Company will actively work
with tractor manufacturers to build more “Sanhao Development Center”, so as to expand the new retail segment
and increase the market share
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ACCELERATING INNOVATION AND
EXPLORATION IN NEW ENERGY
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° The Company conforms to the general trend of electrification-and. intelligentization of the automobﬂeindustga,jand S e S SN

actively promotes the development and innovation of new energy and intelligent productg, and the transition o# the
road transportation equipment industry from high-quality development to low-emission degvelopment /

o In 2022, the sales volume of new enérgy concrete mixer trucks of Champion Tank,ér Business Group increased
significantly by 500.00% ; Vi ‘

° The market share of TB Business-Group—Bump-TFruck-Business’s new energy dun')é trucks increased to 37.206 \ : \

° TB Business Group — Urban Distribution Van Truck Bodies Business achieved _én 18.83% growth in sales|of new
energy products /

° The TB KG hydrogen-energy refrigerated trucks won the honor of the “No.yﬂydrogen—energy Refrigerated| Truck in : : A S : e : S L;' St R RR

2022” : \
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LOW-CARBON AND GREEN MANUFACTURING 4 National Green Plants:
IMPLEMENT THE “CARBON PEAKING AND CARBON NEUTRALITY” POLICY  ci&siac kena tanker oo

FECRE, HOECRER. FRE, HIEE
2RER “RET” :

2 Provincial Green Plants:

e, iRk
Yangzhou Tonghua, CIMC Gansu

2 RERFEFEMNESIEEI:
2 National Green Supply Chain
Management Demonstration
Enterprise:

Imi L. EEEERER

Ruijiang Tanker, Zhumadian Huajun Vehicle

3IREREK “EiFtEH NEALI:
3 National “Specialized and New”
Small Giant Enterprises:

RESTI]. HiRthE&E HEEEREIS
CIMC Jiangmen, CIMC Gansu, Zhumadian Huajun
Zhuzao

1 RER “ERtsh MEARI:
1 Provincial “Specialized and
New” Little Giant Enterprise:

3 TB
Jinan TB

IIBERRENE “THEAARBA
[RER”

Ruijiang Tanker won the 6th “Quality
Award of The People’ s Government
of Anhui Province”
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As China's economy enters a new development stage, CIMC Vehicles blow the trumpet of the third venture, adopt
the new development philosophy, build a new development paradigm, under the background of "National Unified
Market" policy and smooth domestic circulation, grasp the opportunity of industry change, deepen the supply-side
structural reform, break through the supply constraint blockage, open up production, circulation, distribution and
consumption links. Realize short-term sales and long-term sustainable growth strategy through innovation-driven to
achieve organic growth, and promote high-quality development




