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THE WORLD’S LEADER IN THE

SOPHISTICATED MANUFACTURING OF
SEMI-TRAILERS AND SPECIALTY VEHICLES
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DEVELOPMENT OF ROAD TRANSPORT
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AN EXPLORER AND INNOVATOR IN NEW
ENERGY SPECIALTY VEHICLES IN CHINA
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Since 2002, the Company has manufactured and sold semi-trailers. It ranked first in the world in terms of production
volume of semi-trailer for the eleventh year in a row since 2013

The Company continued to upgrade and iterate its major businesses or groups, and have established the “Star-
Chained Light Tower Pioneer Group”, “North American Business”, “European Business”, “Champion Tanker
Business Group” and “Dump Truck and Heavy Cargo Truck Business”. The Company conducted the production
and sales of truck bodies for semi-trailers and specialty vehicles in four major markets in the world, covering more
than 40 countries and regions, and had 21 “Light Tower” Plants at home and abroad

In the global semi-trailer market, Star-Chained Light Tower Pioneer Group focused on semi-trailer markets in
China and Belt and Road countries, and established the “Star-chained LTP Group” for specialized production, and
operated well-known core brands such as “CIMC Light Tower” and “Tonghua Pioneer”. In North American, the
Company operated well-known local brands including “Vanguard” and “CIE”. In European, the Company operated
“SDC” and “LLAG” brands

The Company led the development trend of road transport equipment in the market of truck bodies for specialty
vehicles. Champion Tanker Business Group produced and sold tank trailers and concrete mixer trucks, and
operated brands including “Ruijiang Tanker”, “Tonghua Tanker”, “Lingyu Vehicles” and “Shandong Wanshida”.
Dump Truck and Heavy Cargo Truck Business produced and manufactured dump truck and heavy cargo truck
products and was a pioneer in the business of retrofitting of truck bodies for specialty vehicles in China, Dump Truck
and Heavy Cargo Truck Business provided customers with high-quality products and services
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BUSINESSES AND PRODUCTS
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Engage in the manufacture, sale and after-sales services of seven major categories of
semi-trailers in global major markets, the Company ranked first in the world, for the

Covering various fields such as logistics & transportation, construction machinery, and new energy vehicles, full range of brands covering from low,
middle- to high-end products

feleventh year in a row.
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: Container chassis trailers Flatbed trailers and relevant Curtain-side trailers Van trailers Refrigerated trailers Tank trailers Other special types of trailers
: derivative types
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. Led the development trend of road transport equipment in the market of truck bodies for specialty vehicles and van bodies.
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THE THIRD VENTURE FEATURING IN HIGH SPIRIT

TOWARD A PROMISING FUTURE
F—IReIN “FFREEE” (2002 £ -2009 £)

. 2002 F, ZARKRMPEEWRETHEFISHXELO
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SeBRERBERFAELUNREXFESR, fERALUTE + B0
EWAEEART 130-160 1278, BFI/KFEART 5-6 127T

The First Venture featuring “Earth Breaking” (2002 - 2009)

° In 2002, Mai Boliang led CIMC Vehicles to open the angel round venture of semi-
trailer business

° Li Guiping went to CIMC Shenzhen, the first self-built factory of CIMC Vehicles.
As the first general manager of CIMC Shenzhen, he kicked off the North
American business map

° Rapid growth of domestic business: construction of CIMC Shenzhen, Qingdao
Reefer, CIMC Jiangmen etc.; acquisition of semi-trailer enterprises such as
Yangzhou Tonghua, Zhumadian Huajun Vehicle and Shandong CIMC. Establish
the business categories of truck bodies for specialty vehicles and refrigerated van

bodies

° Business category is container transport semi-trailers as well as tank semi-
trailers, with business model of China + export

° Revenue scale in RMB 13-16 billion, profit level in RMB 500-600 million

=R “BRXE” (2023 F-2030 F)
o 2023 %F, WWE=RENAISH, BT ATRF Z+EE AR RKEE
o 2024 £, E-BEEWD BT , (B SRR, BEEDBYE
B o SIS, IIRBISIEET), WRFRERES.
The third venture featuring “In High Spirit Toward a
Promising Future” (2023 - 2030)

° In 2023, we kicked off the Third Venture and held a commemorative exhibition
and celebration event marking the 20th anniversary of our company's production.

° In 2024, our top priority will be to promote the “Star-chained Manufacturing
Network” and promote “Sanhao development” , continuously drive
Intercontinental Operation e Local Manufacturing, accelerate the forging of New
Quality Productivity, and build a new development pattern.
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The second venture featuring “Intercontinental Operation” (2010 - 2022)

In 2010, CIMC Vehicles started its second venture and Li Guiping was appointed as the general manager of CIMC Vehicles

In 2012, Li proposed and fully implemented the management philosophy of “Global Operation, Local Knowledge”, and at the
same time proposed the management idea of focusing on strengthening the North American business, which gave birth to the
“Midway Plan”, “Vanguard Light Tower Plant”, “Dongguan Light Tower Plant” and “Polar Bear Reefer Truck Light Tower Plant”,
“Vanguard Light Tower Factory”, and a series of strategic initiatives

In 2014, CIMC Vehicles put forward the idea of “Semi-trailer Light Tower Plant”, and from 2016 to 2022, a total of 25 “Light
Tower” plants were built or rebuilt around the world, and began to upgrade and build The “Light Tower Manufacturing Network”

In 2020, the Group proposed “Intercontinental Operation, Local Manufacturing”, further consolidating the Sophisticated
Manufacturing System and The New Management Infrastructure

In July 2021 , CIMC Vehicles was officially listed on the ChiNext Market of the Shenzhen Stock Exchange, thus becoming the
company engaged in sophisticated manufacturing of semi-trailers and specialty vehicles with the listing of A Shares

Through the bold and innovative strategic conception and planning of the second venture, the operating of CIMC Vehicles
revenue increased from 14.80 billion RMB to 23.62 billion RMB, net proff t increased from 650 million RMB to 1.12 billion RMB,
and all indicators achieved a doubling of growth
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SENIOR MANAGEMENT TEAM
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Mr. Zhujiang Wang
Senior Vice President & CTO
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Ms. Flora Mao
Vice President &
Secretary of the Board
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Mr.Zhengxiang Ding
Senior Vice President
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Vice President
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Dr. Derek Li
Vice President
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UNDER THE BUSINESS MODEL OF “INTERCONTINENTAL
OPERATION, LOCAL MANUFACTURING”, ACCELERATED THE
CONSTRUCTION OF THE “LIGHT TOWER MANUFACTURING
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STAR-CHAINED LIGHT TOWER
PIONEER GROUP
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Implementing “Star-chained Manufacturing Network” carried
out structural reform of production organization, integrating the
production, distribution, allocation, and consumption resources
of seven domestic semitrailer factories. This has led to leapfrog
improvements in market share, sales, and profits of domestic semi-
trailers, making the Group a benchmark for supply-side reform, a
typical example of high-quality development, and a dual-wheel-
driven paradigm

Continue to promote the implementation of the integrated tractor and trailer
project, develop fully-assembled vehicle solutions, and promote the
high-quality development of the integrated tractor and trailer

The Company will build domestic semi-trailer new productive
forces, seize a new round of transportation equipment “old for new”
policy opportunities, aiming to achieve breakthroughs in the growth
of semi-trailer business in China

In 2023, the Company ranked first in China for the fifth year in a row
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CHAMPION TANKER BUSINESS GROUP
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Manufactures and sells two core products, namely tank trailers and concrete mixer trucks

Promoting the development innovative new products, and completing the research and development of several
innovative new products, including multifunctional Vshaped tank, “Future Tank” , and starting the pre-research
and product development of the integration of new energy tractors and trailers

Continue to promote the “Champion Tanker Star-chained Manufacturing Network”, integrate resources,
optimize supply chains, improve the quality and efficiency of products and services, and jointly promote the
building of a unified global tank truck market.

Ranked first in China in terms of the sales volume of concrete mixer trucks for the seventh year in a row;
Maintained a leading position in the tank trailer market

CIMC #4355
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Future Strategy Social Responsibility

North American Business focused on refrigerated trailer, van trailer
and container chassis trailer products in the North American market

Continuing to promote the transformation and upgrading of the
governance structure, as well as the development of “shared
narrowband evolution” project, so as to expand business scope,
break supply bottlenecks and constraints, explore new development
paths and achieve high-quality integration

Continuing to accelerate the modular upgrade of products, optimize
the product delivery cycle, and reduce costs and increase efficiency
for stabilizing profitability
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Focused on semi-trailer products in the European market, and operated “SDC” and
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DUMP TRUCK AND HEAVY CARGO
TRUCK BUSINESS
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2023 F, WHELEETEHZLBRERE 15.5%

Produced and manufactured dump truck and heavy cargo truck products and was a pioneer in the business of
retrofitting of truck bodies for specialty vehicles in China

b

The Dump Truck and Heavy Cargo Truck Business was established through reorganization, provided “Royal
Nanny” services and cooperated with tractor manufacturers to promote the “excellent horses with excellent
saddles” project, with a view to capturing the market share of dump truck business

Mading an early deployment in new energy products. Through expanding the cooperation channels of new
energy products, the Dump Truck and Heavy Cargo Truck Business has successfully launched a number of
core products with bulk sales and application, including the bodies for electric dump trucks, wide-body mining
trucks and electric ballast transport vehicles

In 2023, its market share of urban dump trucks in China increased to 15.55%
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PROMOTE THE “STAR CHAINED MANUEACTURING NETWORK” AND THE “SANHAO DEVELOPMENT”
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b i improvement in market share, sales, and profits . ; .
% ' e Externally, the Company will become a benchmark for the supply- sidé reform, a model of highquality
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EfTEPEERIVEE . ~m. itk £/~ XK. BRNYSTERERUERERE
STAR-CHAINED MANUFACTURING NETWORK BRINGS COMPREHENSIVE TRANSFORMATION AND UPGRADES TO SALES, PRODUCTS, PLANNING,
PRODUCTION, PROCUREMENT, ORGANIZATION, AND FINANCE OF CIMC VEHICLES
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“SANHAO DEVELOPMENT CENTER” TO EXPLORE A NEW
INTEGRATED DEVELOPMENT MODEL

Bei, £EEER 12K “‘=F&EHL

At present, 12 "Sanhao Development Center" have been established nationwide
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About Us Major Businesses or Groups Future Strategy Social Responsibility
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By deepening the cooperation with tractor manufacturers, the Company promoted the indepth integration
in seven aspects, namely product development, marketing organization, channel organization, brand
building, marketing policy, promotion and delivery, and service coordination. Through jointly building “Sanhao
Development Centers”, the Company and tractor manufacturers can give full play to their own advantages to
develop solutions integrating tractors, bodies and vehicles, thus creating sustained value for customers and
enhancing both sales and brand recognition. The development of “excellent in three areas”, namely “excellent
tractors with excellent trailers”, “excellent horses with excellent saddles” and “excellent trucks with excellent
tanks”, has become a valuable strategic exploration for the high-quality development of China’s commercial

vehicles.
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“SANHAO DEVELOPMENT “ HAD BECOME A VALUABLE STRATEGIC EXPLORATION IN THE HIGH-QUALITY DEVELOPMENT OF THE

COMMERCIAL VEHICLE INDUSTRY IN CHINA.
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This flagship project is a collaboration between the Company and automobile
makers to create integrated heavy trucks and trailers. This collaboration includes
joint R&D, production, and sales, offering integrated heavy truck and semi-trailer
combination products.
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Specialize in truck body business for dump trucks and cargo trucks. Collaborate
with automobile makers on the integrated design, production and after-sales

services for chassis and truck bodies to offer differentiated complete vehicle
products for commercial vehicles.
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Mainly engage in the joint R&D, production, and sales of two core products:
“integrated” tank semi-trailers and integrated concrete mixer trucks.
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ACCELERATING INNOVATION AND
EXPLORATION IN NEW ENERGY

s FERMERESHEMmETE. WP £ RESHBHERRTMHESCFRR, RFFRIHER
MBHMSRIZS TRIEIFRT, SEFEREREHZRIRRES,

. FEORIWEIFT, TIEMBERKIE—SIZE (EVRT) 8l « EFa
e 2023 &, mulSERFEERERIMHEENIREEERX 22.73%

1] 1 Lk .

° The Company carried out the development of innovative products including new energy lightweight urban
dump trucks, pure electric mining trucks, concrete mixer trucks with battery charging and swapping, and new

. . . . o ! a - v " é L
energy refrigerated vans. The Company actively developed innovative product models under new energy: and - . - T A b i o -
self-driving scenarios. As a result, the Company got ahead in development in the new energy specialty vehicle . W o
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° The Company continues to deepen innovation to develop the innovation and entrepreneurship platform for the Cuin N\ & ¢
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’ 174 Y] . S5 RERE ‘GBI :
éi@ﬁ% EjJ yyﬁm ﬁtﬂ% 5 National Green Plants:
- SECEE, HOEEBE. BRNE. BITHE.

LOW-CARBON AND GREEN MANUFACTURING bonggtian Veficies, Zhumadian Huajun VeFicl.
IMPLEMENT THE “CARBON PEAKING AND CARBON NEUTRALITY” POLICY

CIMC-SHAC, Ruijiang Tanker, Yangzhou Tonghua

4 REH “BEI
4 Provincial Green Plants:
Hih&E, BRAGE. EF8FE. BEEXKRES

CIMC Gansu, CIMC Shaanxi, Lingyu Vehicles,
Zhumadian Huajun Zhuzao

1xRMR “GEI”
1 Municipal Green Plants:

RUKRE
Liangshan Dongyue

2 REIRFFEHNESEEIV:
2 National Green Supply Chain
Management Demonstration
Enterprise:

I THEE . IEDIELRER

Ruijiang Tanker, Zhumadian Huajun Vehicle

IREREK “EEEH NMEAE:
3 National “Specialized and New”
Small Giant Enterprises:

LEE. HiRhE., BE/ERREHE
Jiangmen Tanker, CIMC Gansu, Zhumadian Huajun
Zhuzao

1 REBRRFNEALIL:
1 Provincial Sci—Tech Little Giant
Enterprise:

WWARAE
Shandong CIMC

I IEERIRENE ‘THEARBAA
[RER”

Ruijiang Tanker won the 6th “Quality
Award of The People’s Government
of Anhui Province”
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1g ahead, CIMC Vehicles will firmly prioritize driving the “Star-chained Manufacturing Network” and promoting
1hao development” as its top priority. It will continue to adhere to the principles of “Intercontinental Operation,
facturing” build a “reliable” organization and further drive the commercialization process rated
ilers. It aims to establish a new development pattern, accelerate the creation of new productive . -~
' - i
ty development, and traverse the starry sea of the third venture. -
-
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LOOKING FORWARD TO THE FUT
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